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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4 week period ending March 19 
dropped 3 per cent from the previous 4 weeks, 3 per cent 
from the corresponding period of 1948 and for the first 
two months of the year was 2 per cent below last year 
according to the New York Times Business Activity index. 

Freight Car Loadings for this same 4 week period were 
down 2 per cent from the previous 4 weeks, 12 per cent 
from the corresponding period in 1948 and for the first 
two months of the year 10 per cent below last year. 

Industrial Production as measured by the Federal Re- 
serve Board index, dropped 1 per cent in February from 
January, 3 per cent from February, 1948 and for the first 
two months of the year was 2 per cent below last year. 

Steel Production was up 1 per cent in February from 
January, 11 per cent from February, 1948 and for the first 
two months of the year was 10 per cent above the same 
period last year. The steel industry operated at 101 per 
cent of capacity in February, a gain of 9 per cent from 
February, 1948. 

Electric Power Production dropped 10 per cent in Feb- 
ruary from January but was 4 per cent above February, 
1948 and for the first two months of the year was 5 per 
cent above last year. 

Bituminous Coal Production dropped 6 per cent in Feb- 
ruary from January, 12 per cent from February, 1948 
and 14 per cent for the first two months of the year as 
compared with last year. 

Construction Activity as measured by the value of con- 
tracts awarded was up 18 per cent in February from 
January but was 17 per cent below February, 1948, and 
for the first two months of the year was 19 per cent below 
the same period last year. All types of construction con- 
tributed to the February increase from January. The 
major gains, however, occurred in residential and public 
works and utilities construction which were up 21 per cent 
and 51 per cent respectively. For the first two months of 
the year as compared with the same period last year 

(Continued on Page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities dropped 10 per cent in 
February from January, but were 1 per cent above Febru- 
ary, 1948, and for the first two months of the year were 
3 per cent above the same period last year. 

Agricultural Income was down 12 per cent in February 
from January, 10 per cent from February, 1948, and for 
the first two months of the year was 12 per cent below last 
year. Income from grains was up 18 per cent in February 
from January, but income from meat animals was down 
18 per cent, from dairy products, 2 per cent, and from 
poultry and eggs, 19 per cent. 

Electric Power Production dropped 7 per cent in Febru- 
ary from January, but was 7 per cent above February, 
1948, and for the first two months of the year was 9 per 
cent above the same period last year. 

Bituminous Coal Production was down 5 per cent in 
February from January, 12 per cent from February, 1948, . 
and 16 per cent for the first two months of the year as 
compared with last year. 

Retail Sales of independent dealers dropped 1 per cent 
in February from January, but were 1 per cent above Feb- 
ruary, 1948. For the first two months of the year, how- 
ever, retail sales were 3 per cent below the same period 
last year. 

Department Store Sales dropped 6 per cent in February 
from January, and were 1 per cent below February, 1948, 
but for the first two months of the year were 1 per cent 
above the same period last year. 

Dyers and Cleaners Sales dropped 7 per cent in Febru- 
ary from January, 6 per cent from February, 1948, and 
for the first two months of the year were 3 per cent below 
the same period last year. 

New Passenger Car ‘Registrations in 40 Ohio counties 
dropped 1 per cent in February from January, but were 6 
per cent above February, 1948. For the first two months 
of the year, however, new car registrations were 3 per 
cent below last year. 
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(Continued from Page 1) 
residential construction was down 25 per cent, non- 
residential, 13 per cent, and public works and utili- 
ties, 19 per cent. 

Retail Sales of independent stores dropped 5 per 
cent in February from January, 2 per cent from Feb- 
ruary, 1948, and for the first two months of the year 
were 3 per cent below 1948. 

Department Store Sales were up fractionally in 
February from January, but were 5 per cent below 
February, 1948, and for the first two months of the 
year were 2 per cent below last year. 

Commodity Prices at wholesale were down 2 per 
cent in February from January and from February, 
1948, and for the first two months of the year were 
2 per cent below last year. 

Food Prices at retail dropped 2 per cent in Febru- 
ary from January, from February, 1948, and for the 
first two months of the year from the same period 
last year. 

Department Store Prices were down fractionally in 
February from January, but were 1 per cent above 
February, 1948, and for the first two months of the 
year were 1 per cent above last year. 

Cost of Living dropped 1 per cent in February 
from January, but was 1 per cent above February, 
1948, and for the first two months of the year was 
1 per cent above last year. 
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Weeks Ended on Indicated Dates 
Activity” 3/19/49 Comp. Norm 
Fght. Car Loadings™ 3/19/49 Thous. 
Com. Failures” 3/19/49 ....Number 
Calendar Months 
* Bank Dbts.( Exel. N.Y.C.)*,t 1935-89) 
Seasonally Adjusted, at Ann. Rates: 
Tot. Pers. Income Pay.™¢ Bil. Dol. 
Salaries and Wages Ine.=-¢ 
Non-Agricultural Inc.™¢... 
Agr. Inc. (Cash f. Mktgs.)** 1985-89 
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Securities Issued'*—Refundi 
Employment and Pay Rolls” 


*No. Employed— Mfg. ..........1939 
No. Empl’d—Trade—Retail.. ... 
No. 


Rolls—Man 


[+++ + +11 


+111 
+11 


Production 


eindustrial 
Elec. Power Prod.® . . Mil. of K. ae 
Bitum. Coal Prod.” . ...Thous. T: 
Steel Prod.™ Av. Weckiy Tons Thows. 
Mach. Tool Shipments“ . 1945-47 


Construction (Value of Contracts Awarded—37 
Total (Index) *%Mo.Mov.Av. 1923-25 
Total™ Thous. of Dol. 


153,499 


Distribution 


Retail Sales* e 
*Dept. Store Sales™...... ...1985-39 227 


Prices 


Wholesale Commod. Prices... .1926 
*Cost of Living ...........1935-39 


Dept. Store Prices*®....... 


onking and Finance 


ITEM 
Unit 


Federal Reserve Banks“ 

U.S. Gov. Securities ....Miél. Dol. 21,500 20,373 

Member Bank Borrowings ” ” 430 367 

Member Banks—101 Citiess 
24,889 23,392 


++ 


15,095 


Time D 15,115 
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Moneys 


Money in Cireulation.... ” 27,500 
Monetary Gold Stock.... ” 24,305 
Secu Markets” 


Stock Prices—865 Ind. Index’35-39 
” ” @& 20 Rails ” ” 
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Feb. 
1949 1949 1949 1949 mos, 
Unit from from 1949 
or Index Jan. Feb. from 
Base Period 1949 1948 1948 
General Business 
%o %o % 

¢ Bank Debits*,t (16 cities) 1935-39) 295 | 327 | — 10 + 1 + 3 

Commercial Fai .- Number) +1 + 657 | + 4 
Liab Thous. Dol.| 2,168 656 | +2380 58 | + 

Life Ins. wat 1935-89) 201 208 |— 1 7 — 6 
Agr. Income*—total ... + 1984-88) 199 226 | — 12 — 10 —1 
Meat Animals ......... ” 269 828 | — 18 — 8 — 
Dairy Products ........ 219 224|;— 2 — 17 
128 118 | + 18 — 8 
Poultry and Eggs...... 152 187|;—19 |}— 7 |— #8 

Electric Power Produc.®,*. ..1985-89) 269 288 |— 7 + 7 + 
Bit. Coal Prod. 4wks. -ThousTons' 2,5038| 2,626|— 5 |—12 

Construction (Value of Contracts Awarded)*’‘ 

e Total (Index).............. 1085-89 232 209 | + 11 — 19 — 6 
Residential ............- 129 180 | — 28 | — 48 — 3% 
Nonresidential .............+ 350 372 |— 6 — 21 t 
Publie Works & Utilities. kawes 7 217 45 | +3881 + 655 81 

Distribution 
Retail Sales—Independent 
Stores (2266)* ....... (See p. 3) e e § + 1 

© Dept. Store Sales‘ (52)* ...1935-89 219 234|— 6 — 1 + 1 
Dyers’ & Cleaners’ Sales*® (52)* 1939 09 225|— 7 — 6 |— 3 
Passgr. Car Reg. New? (40 ccs.) No. 12,161 12,278 | — 1 + 6 — 3 
Truck Reg. New? (40 cos.) ....- 1,767 2,064 | — 14 —2 
Used Car Reg.? (82 cos.) ....... 29,763 29,368 | + 1 + 7 + 6 
Liv. Costs (6 cit.) ....... Jan. '89 164; — 1 |— = |— 

Placements, Unemployment and Unemployment Compensation 
Placements by O.E.S....... Number; 13,463 | 16,251 | + 17 
Reg. for Work with O.E.S. 182,334 | 122,969 | + 8 + 46 ft M4 
Total Benefit Payments..Thous. Dol. 3,294 2,660 | + 24 + 90 7% 
Av. Revg. Benefits—Wkly. Number| 44,262 | 32,333 | + 37 +79 | +6 
Wkly. Benefits Per Recipient... Dol. 18.94 18.84} + 1 + 5 + 
Unemployment Comp. Fund. Mil. Dol. 559 557 | + * | + 5 » 
Employment, Pay Rolls and Earnings® 
Feb. Feb. 2 
1949 1949 mos. 
ITEM Unit Feb. Jan from from 1949 
or Index 1949 1949 Jan. Feb. from 
Base Period 1949 1948 1948 
Number Employed: | Io % 
Total® (5690)* ......... 190500} 1 |— 

e Manufacturing’ (1859)* 128 129|— 1 — 6 6 

e Trade & Pub. Util.” (3062) 122 

Construction® (665)* ...... 124 565 9 |— 
Pay Rolls—Mfg.¥ (1859)*.... ” 306 309 |— 1 — 1 
Man-Hours—Mfg.¥ (1840)*.. ” 143 | 145;— 1 — 8 — 8 
Wage Earner Mfg.¥ (1840)* | | 

Av. eekly ings..... 59.47 59.69 |— * + 6 + 6 

Av. Hours Worked...... Number) 392 | 393 |— =» |— 2 |— 2 

Av. Hourly Earnings........Dol. 1.52 | 1.52 | 0 + 8 + 8 

Banking (4th Federal Reserve District)” 
CHANGE FROM 
Mar. 16 | Mar.17 | Mar. 19 
ITEM 1949 1948 | 
Unit Amt. | PerCt 

Cleveland Federal Reserve Bank $ % 

U.S. Gov. Securities -Thous.Dol- 1,982,953 | 1,953,153 | 2,037,882 | — 74,090| + 2 

Member Bank Borrowings 31,939 33,058 20,597/+ 38 
Member Banks—4th District 

¢ Total Loans .......... Mil.Dol. 1,526 1,463 1,282 | + 41/+ 4 
Bus. & Agr. Loans and 

Open Market Paper a2 935 910 714) + 13/+ 8 

Brok. & “Other Secur.” 
71 103 185 0|— 31 
Real Estate Loans eae 276 2 225 | — 1}/+ 
Other Loans ......... oe 228 210 208 | — 2 9 
* Total Investments ..... * 2,859 2,843 8,316 | + 87|+ 1 

U.S. Gov. Obligations ” 2,514 2,512 3,016 | +- 32 
Demand Deposits ...... a ore 2,986 2,962 3,081 | + 70 1 
Time Deposits ......... a 1,404 ' 1,325 1,406 | + 1 6 


© Indicates Series Charted (page 3). For Sources and Footnotes, see Page 2. 
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Earnings of Production Workers in Manufacturing® 


February, 1949 February, 1948 
City 

Weekly rly | Weekly | Hourly 

$57.89 $1.69 $55.64 $1.56 
59.10 1.54 55.06 1.44 
55.23 1.86 58.38 1.28 
62. 1.60 60.07 1.48 
55.11 1.40 61.87 1.29 
65.03 1.67 59.80 1.51 
66.11 1.70 62.27 1.58 
62.17 1.61 59.62 1.49 


NEW AUTOMOBILE REGISTRATIONS? 


6 MAJOR OHIO COUNTIES™ 
Change Per- 
cent- 
Make of Car Feb. Feb. age 
Feb. Jan. 1949 1949 of 
1949 1949 from from Total 
Jan. Feb. 2 mos. 
1949 1948 1949 
No. No. % % %o 
1851 1940 |— 5 + 29 21 
1819 550 +231 — 13 13 
1014 1041 — 8 5 17 ll 
661 629 5 28 7 
538 237 127 — 27 4 
514 1245 | — 59 — 8 10 
349 379 |— 8 + 32 4 
342 725 | — 58 —ill 6 
$12 281 ll — 8 3 
288 270 7 —il4 3 
257 308 |—17 — 28 8 
281 351 | — 34 f 58 3 
212 268 | — 21 506 3 
196 175 + 12 sis} 2 
122 260 | — 53 14 2 
73 68 + 7 — 68 1 
62 66 |— 6 +210 1 
54 90 | — 40 — 88 1 
38 34 + 12 —12 x 
88 48 |—31 | — 68 x 
82 41 | — 22 + 7 x 
8998 9006 |— * + 3 100 
® Does not include Mahoning County. 
RETAIL SALES — INDEPENDENT STORES IN OHIO‘ 
CHANGE IN 
SALES FRoM 
Last 
Mo. Last YEAR 
Kind of Business Stores; Feb..| Feb. | F 
1949 | 1949 | 1949 1949 
from | from from 
Jan. | Feb. | 2 mos. 
1949 | 1948 | 1948 
= % % %o 
FOOD 820) 2|— 2 
(no meats) 23 142|— 2 
Groceries (with meats)... 1498|;— 1 
APPAREL 219| 5,414|— 2 1 
Men’s Clothing.......... 74 8381|— 28;— 9 2 
Women’s 45| 1 3 
Stores....... 49 506 |— 14 8 8 
AUTOMOTIVE 266 | 18,878 4 7i— 1 
Vehicles.......... 289 | 18,481 6 17|+ 7 
FURNITURE 3,6665;— 3|— 4 
Furniture. .... 131 | 2,901|— 4|— 
A 36 6i— 2 
LUMBER & BUILDING 187 | 4,250;+ *|— 8|—11 
Lumber & Bidg. Material 153 3, — 16 
Heating and Plumbing. . 7 1 — 81+ 21;+ 5 
EATING AND DRINKING 294 | 2,749;— 8/— 1 
General Stores with Food 41 256|— 10|— *|— * 
Drug 153} 1,118;— 5/+ 1 2 
110} 1,168;— 4|— 4 
68 552|— 10; — 7 
All lines 
Weighted (Based on 1939 Census sales) . — 1 1jJ— 8 
_ Adjusted fi for number of working days...|-+ 3 1 1 
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1940 1942 1944 1946 1948 Manufacturing sth was down 1 per cent j 
TOTAL MANUFACTURING 0935 -1939100) wwoex February from January, 6 per cent from February, 19 
400 TTTTTT11117)400 += and for the first two months of the year was 6 per cet 
340 | » below the same period last year. Employment declines iy 
ond February from January were reported in 8 of 11 majg 
PAY ROLL Sy 
2890. 4«« manufacturing industry groups, and all but 1 of the maje 
industry groups reported employment lower than in Fa 
220 = ruary, 1948. For the first two months of the year, all } 
- 1 group reported an employment decline from the sai 
period last year, the decline ranging from 1 per cent} 
11 per cent. 
Manufacturing Pay Rolls dropped 1 per cent in Feb 
TITTT7TT1711)}409 = ary from January, 1 per cent from February, 1948, 
= 3490. for the first two months of the year were fractionaly— Co1 
below the same period last year. All but two of the majo ruary 
280 manufacturing groups reported pay roll declines in Febreg 10 pe 
- ary from January, but 6 of the major groups reported pay same 
2 roll increases from February, 1948, ranging from a 
NUMBER EMPLOYED® 
100 — 
FOOD PRODUCTS 1985-89=100 Cuancs 
280 T TTTTTTITTTT] 280 INDUSTRIAL GROUP 
Tous | 1940 | month 
220 Feb. | Jan. | from 198 Jan 
| 1949 | 1949 | Jan from 194 
160 nd | + : - 160 1949 | 1948 | 198 
ER All Manufacturing (1859) .... | 129|/— 1]/— 6| —6 30 
Chemicals (124) ............ 145| *|— —5 35 
0 TTT TTT TTTTT] 460 Food Products (186) ........ =| 21 
340 340 | + 2 
217 221;— 2|—11| 53 
ase 260 ond Supplies 258 | 266|— 3 13| —12 68 
Machine Tools (32) ........ 120} 128|— 2 22) 24 
220 220 Material Handling and 
160 160 Metal Products (444) ....... | 185| 186|— 1|— 8| — 
Late Foundry Products and 
100 ing Drop Forgings (21) ..... 149 150|;— 3" 
Pipes, Pumps, Valves and 
MACHINERY Plumbers’ Supplies (8)... 90 97;— 8|— 16) —2 2 
640 TTT TT 640 Serew Machine Products 
| and Hardware (35)...... us| 2|— 6| — 
Sheet Metal Work (67).... | 188| 1|/— 9] — 9? 3" 
580 7 580 Steel Works and 
| Rolling Mills (59)........ 129} 128)+ 2| +2 8 
ROLLS Paper and Printing (288) .... 130} 1] — 1B) 2 
460 460 Paper, inc. Stationery (16). 128; 124;— 1| 8 
Print. and Publish. (181) . 141] 141|/— + 1] +2 2 
Miscellaneous (86) ........ 122} 125|— 2|— 6| — 2 
400 400 Rubber Products (48) 129| 182|/— 2|—11| 2 
Tires and Tubes (10)...... 126} 2}/—11| 2 
340 340 Miscellaneous (38) .......- 152} —MB 
a Stone, Clay, and Glass 
: Vitreous and Semi-Vitreous 
220 220 China and Pottery (22).. | 184| 182|+ 4] + 4B) 2 
Miscellaneous (42) 87 1|— — 1 
Textiles (108) ......... 2|— 4| — 2 
160 (~ 160 Men’s Clothing (40) *=|— 2 
(68) 77 8|— 56|—§& 2 
- 100 100 Vehicles (72) .......... | 188] 6] — SB) 
Autos and Parts (46)...... 128} 3 
YETAL PRODUCTS 340 196 | 211|}— 9| — 3 
280 \ 280 Tot Trade & Util. | 2|— 1| — 2 
Y ROLLS \ Service (874) 101} 102|— 1 
220 220 Trade (Ret. & Whisl.) (2540) | 128|— 3|— 1|— 2 
Transp. & Pub. Util. (148). | 144] 148|+ *|+ 3] + SR) 
NUMBER EMI Construction (665) ............ 124| 182}— 9| — 2 
160 160 Mines and Quarries (104) ...... e |— — 
— 
100 Os | | | ly l | Pt) 199 Indexes of Number employed and pay rolls are based on the a om 
1940 1942 1944 1946 1948 1949 employment of 640,100 persons in 4,518 establishments. Figures 


In most cases fewer establishments report man-hours. 
For and f page 2. 


ES 


sid Man-Hours in Ohio Industry 


ent tional increase to 14 per cent. For the first two months of 
» 1MMlthe year, as compared with the same period last year, 6 of 
ar cenithe major groups reported increases, and 5, decreases. 
ines Man-Hours Worked in manufacturing industries dropped 
majegi per cent in February from January, 8 per cent from 
. maje— February, 1948, and for the first two months of the year 
n Fe@were 8 per cent below last year. Four of the major manu- 
all buffacturing groups reported increases in man-hours worked 
B Ss in February from January, but only 1 major group re- 
cent tm ported an increase in man-hours from February, 1948. For 
the first two months of the year, all of the major groups 
Febm§ except 1 reported decreases in man-hours in the same pe- 
48, Wt riod last year. 
tionaly™ Construction Employment was down 5 per cent in Feb- 
> majeg ruary from January, 9 per cent from February, 1948, and 
Febreg 10 per cent for the first two months of the year from the 
ted pay same period last year. 
a 
Pay Rous’ MAN-Hours® 
an CHANGE Invax CHANGE 
=100 1935-39=100 
2 Feb. | Feb. 2 Feb. | Feb. 2 
months 1949 | 1949 | months 1949 | 1949 | months 
198 Jan. | from | from 1949 Feb. | Jan. | from | from 1949 
from 1949 | Jan. | Feb. from 1949 | 1949 | Jan. | Feb. from 
198 1949 | 1948 | 1948 1949 | 1948 | 1948 
—4 1] — 8] — 8 
1 x 2 155| =|— 7] — 6 
mit fit tit 3 111} 102 91+ 1}/—1 
s10}— 4 80 — 8 
*|—11) —11 158} 160|— 1|/—18| —18 
| — 9 156] 154) + 1|/—12] —18 
| 24|— 8|—17| — 15 105 | 109|— 4|— 25| — 23 
— it 6| — 6 228 — 4|/—18/ —12 
8| — 9 272 — 9|—16}] —12 
| 8|)—24| — 24 118} 117} — 8|—27| — 27 
594) + 5| + 35| + 35 249| 248) + 3] + 28] + 24 
| 2/+ + 4 161| 1|/— — & 
3 877; ++ 1) + 1] +10 17%4| 2| + 2 
— 9 90 7|/—20| —17 
s| — 5& 157|— 7 14| — 10 
— 5] — 6 156 | 157|— 1|/—12] —18 
2 2 18 14 4 2 
2|— 3 177] 9] — 9 
—41 2/+ 1] + 2 132} 18%/— — 4 
1} 9] — 8 140} 148)— —10 
1} +2 1/+ 6] + 7 1388} 1] — 1 
—5 mi— 3|— =] + 3 127| 181|/— 8|— 6] — 
1) —1 2}/— 9] —10 1|/—18| —14 
8] 152} 158|— 1)/—18| — 15 
4| — 10 2|/—18] —12 
1 269)— «= 14 14 118] =|+ 5 5 
2 29)— = 18 110} + 1 10 
4 4) 219 2 17 90 88 2 1 
4| — 5) 208)4+ 4/— 6] — 6 9| —11 
3| — 9/— 7| — 8 110| 100 10}— 6| — 9 
6|— $83) — 2 4 161 | 160 6|— 4 
¢|— 2/t 3 148} 140/+ 6| — 6 
28|— 2 4 5 — 4 
2) — 1M) 1 ts + — 9 
— | + 7) — = e |+ 6 
employtg's,203 persons in 5,690 establishments; indexes of man-hours, 
in show of establishments reporting and rit 
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Business Conditions in 


1940 1942 i944 1946 1948 1949 AKRON 
(1935 -1939 = 100) Total employment decreased 1 per cent from Jan- 


450 TTTT]TTIT TT uary, and was 1 per cent below February, 1948. 
. Manufacturing employment was 11 per cent below 
400 =. 
\ NV 
350 \ 


February, 1948, while non-manufacturing employ- 
ment increased 20 per cent in the same period. Total 
pay rolls decreased 3 per cent from January, but 
were 1 per cent above February, 1948. 

Industrial power consumption increased 11 per 
cent from January, but was 8 per cent below Feb- 
ruary, 1948. Total building permits decreased 18 
per cent during the first two months of 1949 from 
the same period of 1948, while residential permits 
decreased 29 per cent and non-residential permits 
increased 11 per cent. 


CANTON 

Total employment decreased 2 per cent from Jan- 
uary, but it increased 3 per cent from February, 
1948. Total pay rolls decreased 3 per cent from 
January, but they were 11 per cent above Febru- 
ary, 1948. 

Bank debits decreased 12 per cent from January, 
but they were 5 per cent above February, 1948. Re- 
tail sales of 28 independent stores decreased 5 per 
cent from January, but they were 9 per cent above 
February, 1948. New passenger car sales for the 
first two months of 1949 were 9 per cent below the 
corresponding months of 1948. 


CINCINNATI 


Total employment decreased 1 per cent from Jan- 
uary, and was 9 per cent below February, 1948. To- 
tal pay rolls increased fractionally from January, 
and were 5 per cent below February, 1948. 

Bank debits decreased 8 per cent from January, 
and were 3 per cent less than in February, 1948. 
Retail sales of 260 independent stores decreased 4 
per cent from January, and were 2 per cent less than 
in February, 1948. Retail food prices dropped 3 per ve 
cent from January, and were 4 per cent below Feb- 
200 ruary, 1948. 

The steel industry operated at 103 per cent of ne 
capacity, an increase of 2 per cent from January, N 
100 and an increase of 17 per cent from the February, 
1948, level. 


CLEVELAND 

Total employment decreased 1 per cent from Jan- 
uary, and it decreased 5 per cent from February, Ret 
1948. Manufacturing employment decreased 9 per 
cent from February, 1948, while non-manufacturing 
employment increased 3 per cent in the same period. ° 
Total pay rolls decreased 3 per cent from January, 
but were 1 per cent above February, 1948, 

Bank debits decreased 12 per cent from January, 
but were 3 per cent above February, 1948. Retail 
sales of 382 independent stores decreased 5 per cent 
from January, and decreased 2 per cent from Febru- 
ary, 1948. Retail food prices were 3 per cent below 
January, and 2 per cent below February, 1948. 

The steel industry operated at 100 per cent of 
capacity, an increase of 3 per cent from January and 

an increase of 5 per cent of the February, 1948, 
1942 1944 1946 1948 1949 capacity. 
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% % 
Number Employed :* 
TotalY (282)* .......... 113 115;— 1 — 1 — 1 
All Manufacturing (75) 101 108 |— 2 — 10 
Trade & Public Util. am®. woe | 145 146);— 1 + 20 + 20 
Construction (88)*.......... ” 101 110;— 8 + 16 + 10 
Rolls: Total® (282)*..... 205 212|;— 3 + 1 * 
All Manufacturing (75)*.... ” 180 184|— 2 — 9 — 10 
Trade & Public Util. (174)*.. = 265 277|— 4 + ll + 18 
Construction (838)*.......... = 315 370 | — 15 + 22 + 21 
Ret. ap es pane Storest (97)* % e e + 8 + 1 — 1 
Auto Registrations :* New Cars Number » b b 
~ Trucks ” b b b b b 
Cost of Livi 164 166|;— 1 + 1 2 
«Bank Debits Index® t..........1985-89 342 385 | — 11 — 2 1 
Commercial Failures” ..... . Number 3 | + + 
jilities .... 60 Oi+ + 7 + 7 
Indus. Power Consump. Index’ t 1935-89 374 336 | + 11 — 8 — 6 
Val. Bidg. Permits® ‘—Total*.. 341 828; + 4 — 31 — 18 
309 184 | + 68 — 565 — 29 
Nonresidential .............. ” 577 625; — 8 —4i1 +11 
CANTON 
Number Employed :* 
Total® (196) 2 |+ 8 |+ 4 
All Manufacturing eeM.s.. * 166 170|— 2 + 1 + 2 
Trade & Public Util. (81)*.. 3 | + @ 4 
Construction (81)*...... 173 182 | — 5 + 65 + 57 
*Pay Rolls:® Total¥ 300 308 |— 3 + ll + 13 
All Manufacturing (84)* 300 308 | — 2 + 10 + ll 
Trade & Public ong (81)*. a 287 296 |— 3 + 6 + 7 
(81)*........ 337 319| + 6 +113 94 
Stores* %o e — 56 + 9 9 
— Number 553 678 | — 18 — 7 — 9 
ew Trucks 93 116 | — 20 — 20 — 15 
*Bank Debits Index* een Se 318 361 | — 12 + 5 + 10 
Commercial Failures” .........Number 0 0 oT 0+ 
- Liabilities ....Thous. Dol. 0 0 0 0 
Val. Total®. . 1985-89 246 137 | + 7 + 88 + 79 
TTT 380 85 | +349 +634 +163 
158 18 | +761 + 86 + 80 
CINCINNATI 
Number Employed :* 
Totaly (882)*......... + 1985-89 1ll 1 — 9 ill 
All Manufacturing (882)*.. = 136 137 |— 1 — 10 — 10 
Trade & Public (445)*. 94 1 — 8 — 13 
Construction (105)*........ 79 80|— 1 — 15 
*Pay Rolls:> Total¥ 238 237 | + * — 6 
All Manufacturing (332) 7 $11 304;+ 2 — 7 — 8 
Trade & Public Util. 192 199 |— 38 — 4 — 6 
Construction (105)*......... 166 164; + 1 * — 8 
Sales—Independent Stores‘ (260)* % e e — 4 — 2 — 8 
Auto Registrations :* New Cars Number | 1792 1725|+ 4 + 8 — 2 
New Trucks ” 298 328 | — ll — 26 — 16 
Cost of Living™ .............Jam. 1939 163 165|— 1 
Retail Food Price Index™..... 1935-39 200 206 — 83 — 4 — 4 
*Bank Debits Index® * ......... 263 285 |— 8 — 8 — 2 
Commercial Failures” ......... Number 4 2t | + 2t 
Liabilities .... Dol. 371 60 | +518 y +880 
Val. Bldg. Permits® ‘—Total". 1935-89 90 209 | — 57 — 66 — 31 
Residential 25 114 — 61 — 55 
Nonresidential ............ = 41 440 | — 91 — 91 — 24 
Steel Ind. Oper. Rates 4 Wks.Av.% Cap. 103 101; + 2 +17 + 138 
CLEVELAND 
Number Employed :* 
Total¥ (1098)*...... + 1935-39 133 135|— 1 — 6 4 
All Manufacturing (508)*.. 1384 135 |— 1 — 9 — 9 
Trade & Public Util. (418)*. — 124 125;— 1 + 3 + 4 
Construction (172)*......... a 394 481|— 9 —17 — 16 
*Pay Rolls Total® (1098)*.. 292 302 | — 3 + 1 + 2 
All Manufacturing (508) ja. rm 300 307 |— 2 — 6 — 5 
Trade & Public Util. (418)*. se 245 249|;— 2 + 6 + 8 
Construction (172)*........ = 438 492 | — 11 —1iM — 12 
Ret. (882)* bd — 65 — 2 — 2 
Auto Registrat: 2 a Number , 3583 | 3609 | — 1 + 2 — 8 
New am 408 466 | — 12 — 41 — $1 
Cost of Living® .............Jam. 1989 162 168|— 1 
Retail Food Price Index™..... - 1935-39 207 213'— 3 — 2 — 2 
*Bank Debits Index® t ......... 299 342 | — 12 t 3 + 7 
Commercial Failures .........Number 7 7 ot | + 4f 
Liabilities Dol. | 1642 404 | +306 + +320 
Val. Bldg. Permits® t—Total®. 1985-89 198, 242|— 18 — 1 — 6 
158/—40 | +105 | + 91 
Nonresidential ............+++ 349 | 460 | — 24 — 37 — 39 
Steel Ind. Oper. Rate 4 Wks.Av.% 100 | 3 |+ 5 |+ 5 
* Indicates Series Charted (Page 7). and Footnotes, see Page 2. 


x) 
ITEM 
CHANGER FRO 
: 


Number Employed :5 % % * 1 
- 1935-39 127 129|— 2 0 uar 
All Manufacturing (107)*... ” 133 1388 |— * — 2 — 3 
Trade & Public Util. (250)*.. ass 121 124|— 2 — * + * rua 
Construction (26)*.......... mt 144 165 | — 13 + 22 20 fro 

ePay Rolls:5 Total® (883)*..... 283 287 |— 2 6 6 
All Manufacturing (107)*... ” 886 | 388|— * 3 4 Fel 

Trade & Public Util. (250)".. ” 231 231|;+ * + 6 T 1 
Construction (26)*.......... 336 | 380 | — 12 t 68 54 I 
Ret. Sales—Independent Stores* (175)* % e e — 8 2 + * but 
Auto Registrations :? New Cars Ni 1105 997 | + 11 t 16 — 8 uu 
New Trucks ” 156 206 | — 24 93 + 6 Ret 

Retail Food Price Index*..... 1985-89 182 189 |— 3 — 6 — 6 
¢ Bank Debits Index® * ......... 296 310|— 4 ft 12 +10 per 
Commercial Failures” ......... Number 2 If 2t | + 4 the 

pt Liabilities’ ....Thous. Dol. 35 9 | +289 + 7 — 27 

Val. Bldg. Permits* ‘Total®. . 1985-89 294 205 | + 43 — 6 — 8 8 
Residential ........ 6cneKeass 344 176 | + 96 + 17 — 6 
103 | 273|—62 |—31 |+ 9 tha 

DAYTON duz 
les: 

Number Employed :5 
1935-39 145 147|— 2 9 9 DA 
All Manufacturing (119)*... 162 165 | — 1 — 12 
Trade & Public Util. (103)*.. 137 139 |— 1 — 8 — 4 
Construction (60)*...... 68 8 — 8 

ePay Rolls:> Total® (282)*..... 380 387 | — 2 + 1 — 2 ual 
All Manufacturing (119)*... so 448 452|— 1 — 4 — 6 Ma 
Trade & Public Util. (103)*.. ” 305 315 |— 8 t 6 + 1 
Construction (60)*.......... - 217 226|— 4 29 +l fro 
Ret. Sales—Independent Stores* (88)* % e e — 6 — 9 —il 

Auto Registrations :? New Cars Number | 1013 | 920|/+10 |— 2 plo 

ew Trucks 122 107 | + 14 — 89 — 88 Tot 

Cost of Living® ....;---++++.Jam. 1989 155 157 |— 1 — 2 — 2 

Bank Debits Index® t..........1985-39 347 879 9 — 1 anc 
Commercial Failures’ .........Nuwm 2 2 oj |— of 
Liabilities ....Thous. Dol. 11 14|/—21 |—99 | — 9 I 

Indus. Power Consump. Index! f 1935-89 288 237 * — 8 + 8 

Val. Bldg. Permits t—Total*.. 175 | 210|—17 | + 21 t 19 anc 
Residential .......... esasece. © 193 233 | — 17 + 81 7 sal 
156 33 | +369 + 55 + 19 fro 

TOLEDO rue 
Number Employed 
(608). .......... 35-39} 106) 110|— 3 |— 4 |— 8 TO 
All Manufacturing (119)*... ” 114 118 |— 4 — 6 — 4 
Trade & Public Util. (190)*.. ” 99 101|;— 2 + 1 + 2 7 
Construction (47)*.......... 96 108 |— 7 — 19 — 2 ual 

ePay Rolls:5 Total® (356)*..... 220 230|— 4 + 8 7 
All Manufacturing (119)*... 227 238 | — 4 — 1 4 194 
Trade & Public Util. (190)*.. ” 191 199; — 4 + 8 2 
Construction (47)*.......... s 175 195 | — 10 —17 — 21 cer 

Ret. Sales—Independent Stores* (145)* % e e — 2 — 8 — 8 

Auto Registrations :? New Cars Number 952 | 1077 | — 12 — * —ll 

New Trucks ” 114 153 | — 26 — 33 — % To 

Cost of Living™ .......... 164 166 1 * 8 

Bank Debits Index® ¢t 276 307 | — 10 — 15 — 8 but 

Commercial Failures! ... 0 2|— 2t |— It t lt 194 

Liabilities . . D 0 17 | —100 —100 89 
2. Power Consump. Index? t 1985-89 268 272|}— 1 + 2 + 8 ] 
Bidg. Permits® ‘—Total*. 184 285 | — 35 15 — 16 
141 114 | + 24 24 + an 
Nonresidential ........ 263 565 | — 53 + 81 — Re 
YOUNGSTOWN per 

Number Employed :5 bel 
Total” (188)® ......e..e00e 1935-39 127 129;— 1 — 5 — 4 the 
All Manufacturing (38)*.... ” 146 145; + 1 + + 

Trade & Public Gui. 121} 1277/— 56 |— 56 |— 4 the 
Construction 87 39|— 6 — 56 — 4 

Rolls:5 Total¥ 278 287|— 8 * + 38 YO 
All Manufacturing (38)*.... ” 327 339 | — 38 + 8 + 9 
Trade & Public Util. (81)*.. a 265 272|— 2 + 9 + 9 r 
Construction (19)*®.......... 93 1 — 56 — 50 

Ret. Sales—Independent Stores‘ (148)* % e e — 8 + 6 + 2 ual 

Auto Registrations :? New Cars Number o b b b » 

New Tracks b b b b 194 

Cost of Living® .......... ..-Jan, 1939 161 162|— 1 x — 1 cer 

e Bank Debits Index® t..........1985-39 314 354 | — 11 2 + 4 

Commercial Failures’ ......... Nu 0 0 ot ot Of Tus 

Liabilities’? ....Thous. Dol. 0 0 0 0 0 fro 

Indus. Power Consump. Index? t 1935-39 273 256|+ 7 + 19 + 16 

Val. Bldg. Permits’ ‘—Total®.. 246 +273 28 Fe 
Residential .......... 299 84 | +775 286 
Nonresidential ............ x 197 125 5 +42 | — 3 ] 

Steel Ind. Oper. Rate 4 Wks.Av.% Cap. 105 105 + 8 + 2 but 


© Indicates Series Charted (Page 7). 


For Sources and Footnotes, see Page 2. 
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COLUMBUS i948 «1949 
% Total employment decreased 2 per cent from Jan- INDEX 
} uary, but there was no appreciable change from Feb- ryt $00 
z ruary, 1948. Total pay rolls decreased 2 per cent 
" from January, but they increased 6 per cent from 450 
4 February, 1948. 400 
PH Bank debits decreased 4 per cent from January, 
fs but they increased 12 per cent from February, 1948. 350 
| ; Retail sales of 175 independent stores decreased 3 300 
10 per cent from January, but were 2 per cent greater 
, than in February, 1948. Retail food prices declined 250 
: 8 per cent from January and were 5 per cent less eee 
9 than in February, 1948. New passenger car sales 
a during the first two months of 1949 were 3 per cent 150 
ill less than the corresponding period of 1948. 
DAYTON 
=a Total employment decreased 2 per cent from Jan- UL 9 
-- uary, and it was 9 per cent below February, 1948. 580 
Manufacturing employment decreased 12 per cent 
. as from February, 1948, while non-manufacturing em- 500 
- 14 ployment decreased 3 per cent in the same period. 
=" Total pay rolls decreased 2 per cent from January 450 
- p and they increased 1 per cent from February, 1948. 400 
— 98 Bank debits decreased 9 per cent from January 
- and were 1 per cent below February, 1948. Retail 350 
* sales of 88 independent stores decreased 6 per cent 300 
oo from January and were 9 per cent less than in Feb- 
ruary, 1948. 250 
- 3 TOLEDO 200 
+ : Total employment decreased 3 per cent from Jan- _ 
“9 5 uary and it decreased 4 per cent from February, 
: ‘ 1948. Manufacturing employment decreased 6 per 100 
— 24 cent from February, 1948, while non-manufacturing 
employment increased 1 per cent in the same period. 50 
— % Total pay rolls decreased 4 per cent from January, : 400 
but they were 3 per cent greater than in February, | 
1948. 350 ik 350 
+ Bank debits decreased 10 per cent from January, A 
+ and they decreased 15 per cent from February, 1948. 
—% Retail sales of 145 independent stores decreased 2 250 N\ A — 250 
per cent from January, and they were 3 per cent 
below February, 1948. New passenger car sales for 200 
+ ¢ the first two months of 1949 were 11 per cent below 150 -_|Neank DEBITS — 150 
the same months of 1948. 
+2 Total employment decreased 1 per cent from Jan- 50 50 
+ 2 uary, and it was 5 per cent less than in February, 
> 1948. Manufacturing employment increased 1 per . | | | f Ad tal tad 
RY ; cent from January, and was fractionally above Feb- 350 BANK DE +f 4 x 350 
tj ruary, 1948. Total pay rolls decreased 3 per cent | Aik ie 
+ 16 from January, and they decreased fractionally from 300 Ti, ro | 
Tose § February, 1948. 250 250 
+ 7 Bank debits decreased 11 per cent from January, 
—— but they increased 2 per cent from February, 1948. 200 200 
ace 2. Retail sales of 148 independent stores decreased 3 a | | 150 
per cent from January, but they were 5 per cent MANUFACTURING 
above February, 1948, sales. 100 PAY ROLLS \) 100 
Industrial power consumption increased 7 per cent > ee 
from January, and it increased 19 per cent from so 
February, 1948. The steel industry operated at 105 ° Liliitis ° 


Per cent of capacity during January and February, 1944 1946 
an increase of 3 per cent from February, 1948. tes ede = = 


| if 
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The number registered for work with the Ohio Employ- 
ment Service in February, 1949, was 182 thousand, which 
represents an increase of about 8 per cent from January, 
and about 45 per cent from February of last year. As 
compared with the low point reached in October, 1948, 
registration for work in February, 1949, was up 121 per 
cent. As compared with the average month in 1939, how- 
ever, registrations in February, 1949, were down 63 per 
cent. 


REGISTRATIONS FOR EMPLOYMENT WITH THE 
OHIO EMPLOYMENT SERVICE, 1939-1949 


THOUSANDS THOUSANDS 
400 400 
300 
200 200 
100 = of 100 
1949 


Source: Accompanying table. 


While registrations for work gives a rough indication of 
unemployment, it should be remembered that some unem- 
ployed persons do not register: for work with the Ohio 
Employment Service (particularly individuals who were 
employed in industries not covered by unemployment com- 
pensation). Also, some individuals may register for work 
even though they are currently employed. They register 
in the hope of getting a better job. 

Total benefit payments under unemployment compensa- 
tion are running higher currently than at any time since 
the reconversion year 1946. Total benefit payments in 
February, 1949, were $3.3 million as compared with $2.7 
million in January, 1949, and $1.7 million in February of 
last year. 

Total benefit payments are higher now than they were 
in the prewar year 1939, even though more individuals 
were drawing benefits, on the average, in 1939 than in 
February, 1949. The explanation for this lies in the fact 
that benefits for the unemployed have been liberalized by 
the State legislatures on two occasions since the prewar 
period. 

It has been argued by some individuals that benefit pay- 
ments under unemployment compensation would be an 
important source of purchasing power in the event of a 
business slump. To the extent that benefit payments from 
the unemployment compensation fund exceed contribu- 
tions to the fund, this might be true. As the picture now 
stands, however, total benefit payments are less than to- 
tal contributions. In February, when total benefit pay- 
ments were close to $3.3 million, the balance in the un- 
employment compensation fund increased by about $2 
million, which indicates that contributions were better 
than $5 million in February, 1949. As a matter of fact, 
the unemployment compensation system has been defla- 
tionary since its inception, in the sense that more pur- 
chasing power has been paid into the fund than has been 
withdrawn. If, however, the money put into the fund 
would not have been spent by business, and had it not 
been put into the fund, the benefit paid out through the 


Some Aspects of Ohio Employment Service and Unemployment Compensation 


unemployment compensation system would have been in- 
flationary. 

Average weekly number receiving benefits decreased 
from 50 thousand in 1940 to a low of 1.5 thousand in 1944. 
The number receiving benefits increased in 1945 and 
reached a high of 54 thousand in the reconversion year 
1946. In both 1947 and 1948, average weekly number of 
benefit recipients was around 22 thousand. In January, 
1949, the average increased to 32 thousand, and in Febru- 
ary, 1949, it was up to 44 thousand. The level in Febru- 
ary, 1949, while up from the levels in 1947 and 1948, was 
still considerably below the 1946 level and moderately be- 
low the prewar level in 1939. 

Average weekly benefits per recipient, in general, have 
been increasing since 1939 when benefit payments averaged 
$10.23 per week, per recipient. A marked increase oc- 
curred in 1942, bringing benefits, per person, up to $12.58. 
This increase was due, primarily, to the liberalization of 
the law in 1941, with respect to benefits per recipient. 
The increase in the benefit payment per person, which 
took place in 1948, 1944, and part of 1945, was due to 
higher earnings by employees and not to any change in 
the law. The increases in average weekly benefits per 
recipient, which occurred in 1946, however, was again due, 


Summary of Unemployment Compensation Activity, 
Ohio, 1939-February, 1949 


Registe Total A A in U —_ 
verage ver. Unem- 
umber nefits mpen- 
Year and Month ona ments | Receiving | per Re- | sation™ 
—— Benefits | cipient Fund 
(Thous. (Mil. 
(No.) Dol.) (No.) (Dols.) | Dol.) 
Monthly Average: 
362,553 1,972 49,529) | 10.23 182 
ere 318,411 2,049 50,043 10.32 162 
254,045 1,012 24,029 10.22 227 
Re 179,811 | 1,199 23,820 12.58 272 
59,878%) 126 2,455 13.38 339 
18,951@ 89 1,520 14.69 423 
47,292 1,790 21,676 16.44 478 
rr 166,571 4,360 54,229 18.66 487 
Pig 103,747 1,595 21,396 17.51 525 
75,872 1,670 22,050 18.14 554 
By Months: 
1948 
January ..... 85,944 1,615 21,833 17.95 529 
February J »732 24,742 18.06 532 
Sere 86,365 2,240 28,208 18.04 530 
79,129 1,965 25,450 17.97 586 
78,502 1,845 26,571 18.05 9 
78,496 1,739 22,257 17.90 587 
73,281 579 20,781 18.00 543 
August ...... 68,326 1,564 20,869 18.08 547 
September 61,409 1,394 18,84 18.23 546 
October ..... 59,959 1,220 16,576 18.33 552 
November 72,629 1,392 17,162 18.42 
79,894 r 18.59 554 
1949 
January ..... 122,969 2,660 32,333 18.94 557 
February 182,334 3,294 44,262 18.94 559 


‘) as of close of period ‘) 3 mo. not available ‘°) 6 mo. not available 
‘® 5 mo. not available ‘) 1 mo. not available 


Source: Division of Research and Statistics, Ohio Bureau of Unemploy- 
ment Compensation 


primarily, to further liberalization of the law in 1945, with 
regard to benefit payments per person. Benefit payment 
per recipient averaged $18.66 in 1946 and $18.94 in Feb- 
ruary, 1949. 

The balance in the unemployment compensation fund all 
through the war and postwar period has been steadily in- 
creasing. In February, 1949, the balance in the fund 
amounted to $559 million. The fund now has enough 


money to pay the average weekly benefit amount of $18.94: 


to all of the approximately 2.2 million covered workers in 
Ohio, for a period of about 14 weeks. Sam Arnold 
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